It Pays to Save for Retirement

You may qualify for the Saver’s Credit of up to $1,000 (52,000 if married filing jointly) for
contributions you make to a qualified retirement plan or IRA.

And you have until April 15, 2025 to make IRA contributions for 2024.

Unlike a deduction, a credit is a dollar-for-dollar reduction of your federal income tax liability and
this credit can reduce the amount you owe or increase your refund for taxes already paid.
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Claim the Saver’s Credit
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